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Foreword

I. The Economic Indizators provide up-to-date information on changes in
the domestic and external cconomic activities of the major non-Communist
developed countrics. To the extent possible, the Economic Indicators are updated
from press ticker and Embassy reporting, so that the results are made available
to the reader weeks - or sometimes months -- before receipt of official statistical
publications. US data are provided by US government agencics.

2. Several changes were instituted in the 10 September issue of Economic
Indicators. The vertical scaling of most graphics has been expanded to improve
clarity. The Foreign Trade graphic now shows wvalue of exports and imports
in US dollars instead of the index num bers formerly used. A new Current Account
table expands the coverage of  balance-of-payments  information. Seasonal
adjustment factors used by OER have been recalculated on the basis of data from
January 1969 to mid-1975 using Census Method II, X-11 Variant. The French
unemployment rate series has been revised on the basis of new information relating
to the coverage of French unemployment data.

3. Source notes for the Economic Indicators will be published quarterly. ,
The most recent date of publication is 10 September 1975. Comments and queries
regarding the Economic Indicators are welcomed. They may be directed to
of the Officc of Economic Research, IDS Code 143,
Extension 5911, or Area Code 703, 351-5911.
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UNEMPLOYMENT

PERCENT OF LABOR FORCE

United States
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. LATEST MONTH 1 Year i3 Mantls

1o US rates. The rates for France and the United Kingdom should be increased by about 30% and 15%, respectively, and those lor West Germany
decreased by 20% to be roughly comparablo with US rates.
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NOTE: Data are lly adjusted. Ut rates for France ara estimatad. The rates shown for Japan, ltaly,and Canada are roughly comparable
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1 Wholesale price indexes cover industrial goods. A-3
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GNP! RETAIL SALES'
Constant Market Prices Average Annual Growth Rale Since Constant Prices Average Annual Growth Rate Sir.e
Percent Change Percent Change
tate:t  hom Provious 1 Year Previcus Latest  liom Previous 1 Year 3 Monthy
Quarter Quarter 1970 Eather Quarter Month Month 1970 Earhor Cathiee
United States 751 04 17 ~5.3 1.6 United States Jul 75 1.0 2.5 -19 14.4
Japan 751 0.8 5.0 0.5 3.2 Japan Apr 75 1.6 2.9 2.4 99
West Germany 751 =31 1.7 —46 | -11.9 West Germany Jun 75 1.8 2.1 3.7 —2.4
France 74V -3.5 4.4 ~0.5 -13.4 France May 75 1.0 —0.2 -39 2.8
United Kingdom 75 1l ~1.9 1.7 ~2.3 -7.2 United Kingdom Aug 75 0.3 11 -58 -19.9
Htaly 74 iV -43 2.2 -3.5 -16.0 Italy Mar 75 7.6 53 -1.9 4.0
Canada 75 11 0.1 4.0 ~2.6 0.2 Canada Jun 76 0.5 41 11 -2.7
ISeasonatly atjusted, ‘Seasonally adjusted,
Average tor tatest 3 menths compared with average for previous 2 wonthe
MONEY SUPPLY' WAGES IN MANUFACTURING'
Average Annual Growth Rate Since Average Annuad Growth Rate Since
Percent Change Percent Change
Latest  from Provious 1 Year 3 Moaths Latest  from Previons 1 Year 3 Months
Month Month 1970 Eather Earher? Month Perrod 1970 Lasher Larh?
United States Aug 75 0.4 6.3 53 10.2 United States Jun 75 1.0 1.5 9.8 8.1
Japan Jun 75 0.7 15.6 7.8 8.5 Japan Jun 75 G.1 18.7 4.7 —=24.2
West Germany Jun 75 2.0 10.2 14.5 15.6 West Germany 751 4.5 11.0 11.0 19.0
France May 75 13 11.7 1.7 -0.7 France 751 34 14.1 18.5 14.2
United Kingdom Jut 75 2.6 10.0 156.5 14.0 United Kingdom Jul 75 1.5 16.2 29.9 43.7
Italy Dec 74 -04 18.6 10.9 =07 ltaly May 75 2.4 19.9 29.6 42.6
Canada Jul 75 + 1.9 12.7 125 10.9 Canada May 75 1.4 11.1 7.0 18.2
'Seasonally adjusted, JSeasonally adjusted, Hourly earmings for the Uniled States, Japan, and Canada; noutly
2Average for tatest 3 months compared with avecage for previous 3 months, wape rates for others, West German and French data are for the beginming of the quarter.
2Average for latest 3 months compared with average fos previous 3 months.
MONEY MARKET RATES
Percent Rate of Interest
1 Year 3 Months 1 Maath
Representative Rates Latest Date Earlier Earher Eather
United States Dealer-placed finance paper Sep 10 6.75 1178 ! 553 6.58
Japan Call money Sep 5 10.00 13.00 10.50 11.00
West Germany Interbank loans (3 months) Sep IV 3.96 9.40 4.70 3.80
France Call maney Sep 5 7.00 13.38 7.38 7.38
United Kingdom | Sterling interbank loans (3 months) [ Sep 10 10.31 12.09 9.91 10.7.
Canada Finance paper Sep 10 9.05 11.93 1.21 8.45
Eurodollars Three-month deposits Sep 10 7.19 12.98 5.77 7.4
A-4
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FOREIGN TRADE miLuon us $, f.o.b., seasonally adjusted
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EXPORT PRICES
National Currency

Percent Cliange

Average Annual Growth Rate Sviue

EXPORT PRICES
Us's

Percent Change

Average Annual Growth Rate Suee

Latest  from Previous 1 Year 3 Manth, Latest  from Previous ! Year J Months

Month Maonth 1970 Eatlrer Eatiret Month Month 1970 Lather Larher
United States Jul 75 0.5 11.9 13.0 -3.8 United States Jul 75 0.5 11.9 13.0 -38
Japan Jul 75 -1.9 8.3 0 —~9.5 Japan Jul 75 —-2.8 12,6 -3.3 -14.5
West Germany Jut 75 0.9 5.8 5.6 4.3 West Germany Jul 75 —~4.4 14.4 9.0 ~11.6
France Apr 75 1.5 10.5 10.9 20.8 Franre Apr 75 1.6 17.2 28.4 41.4
United Kingdom | Aug75 14 | 148 2.1 20.4 United Kingdom | Aug75 | ~22 | 11.9 8.0 |[-181
1taly Apr 75 ~11 15.5 17.5 -3.2 Italy Apr 75 —1.6 15.1 17.7 3.8
Canada Mar 75 14 12.9 16.4 1.9 Canada Mar 75 1.5 14.0 13.1 6.6
IMPORT PRICES OFFICIAL RESERVES
National Currency Average Annual Growth Rate Since

Bution US $
Percent Change Latest Month

Latest  from Previous | Year 3 Munthy I 1 Year 3 Months

Month Month 1970 Earlier Eather o of Bithon US'§  Jun 1970 Eatlier Eativer
United States Jul 75 -3.2 16.2 41 -152 United States Jul 75 16.1 14.5 149 16.2
Japan Jul 75 0.2 15.0 1.6 ~6.4 Japan Jul 75 14.6 41 13.2 14.3
West Germany Jul 75 -2.0 4.5 —43 =31 West Germany Jul 75 31.7 -8 338 33.6
France Apr 75 0.1 12.5 2.7 —18.5 France Jul 75 10.2 4.4 8.3 9.6
United Kingdom Aug 75 1.4 19.1 8.8 63 United Kingdom | Aug 75 6.0 2.8 6.9 6.7
Italy Apr 75 —16 21.5 1.2 —1.6 Italy Jul 75 5.5 4.7 5.6 6.9
Canada Mar 75 1.2 13.2 21.7 20.5 Canada Jub 75 I 5.2 4.3 6.0 5.5

CURRENT ACCOUNT BALANCE'

BASIC BALANCE'

Current and Lang-Term-Capita!l Transactions

Latest Petiod Cumulative (Mithon US §) Late-t Peceod Cumutative (Mihon US §)
Milhon US $ 197° 1974 Change Mithon US § 1975 1974 Change
United States® 75 U 4,061 6,064 | —1,761 7,825 United States’ 75 1 -475 —475 1,624 | —2,009
Japan Jut 75 18 | —1,064 | --5,840 4,776 Japan Jub 75 166 —580 | —8,8% 8314
West Germany Jul 75 a3 3,317 5,360 | —2,043 West Germany Jul 75 -891 | —1,362 4,529 | —5,891
France 75 4 766 498 | —3,435 3,933 France 75| 187 187 | —1,157 1,344
United Kingdom 75 | -1,501 | —1,501 | —2,445 945 United Kingdom 751 -1,841 | —1,841 | —1,198 —0d2
Italy 751 —1461 —461 | —2,470 2,009 Italy nw —~877 N.A. | —5909 N.A.
Canada 751 -2,032 | -2,032 —-5718 | ~1,454 Canada 751 ~1,825 | —1,625 -1 | ~1.554
!onverted to US dollars at the cuttemt masket rates of exchange, IConverted to US dollars at the cucrent market 1ates of exchange.
25easonally adjusted *Seasonally adjusted.
EXCHANGE RATES TRADE-WEIGHTED EXCHANGE RATES'
Spot Rate
Ascf19 Sep 75 As of 19 Sep 75
Percent Change from
Percent Change from
Us s Dec 66 18 Dec 71 19 Mar 73 12 Sep 75
Por Umt Dec 66 18 Dec 7t 19 Mar 72 12Sep 75
Japan (yen) 0.0030 874 | -7.61 | —21.11 | —10.61 United States -9.37 —0.26 6.27 2.63
West Germany 03793 | 5088 | 2224 712 | —166 | Japan 317 (-1011 [-21.84 [ -10.77
(Deutsche mark) West Germany 30.21 13.22 8.15 -u.03
France (franc) 0.2214 9.66 12.44 045 | —2.11 France -9.53 3.66 115 , —0.54
United Kingdom | 20810 | —25.43 | —2013 | --15.44 | —121 | United Kingdom —46.08 | -3130 -1655 ) 015
(pound sterling) Italy —2924 | =279 | -20.95 0.36
ltaly (lira) 00015 | —8.18 { —14.53 | ~16.95 | —121 | Conada 58 1-132 ¢ 0321 10
Weghtmp s Pased an each hsted country™s trade witn 1o other sudustratized countie
Canada (dollar) 0.9761 5.82 =217 —2.16 0.16 o refiect the competitive sapact of exchange rate vatrations among the major cutrenaies,
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AGRICULTURAL PRICES Monthly Average Cash Price
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|NDUSTR|A|. MATER'AI.S PRICES Monthly Average Cash Price
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